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December 14, 2023
To,

The Board of Directors,

Gretex Share Broking Limited

A-401, 4" Floor, Plot FP-616, (PT),

Naman Midtown, Senapati Bapat Marg,
Near India Bulls Dader (West), S V S Marg,
Mumbai 400013, Maharashtra, India

Re: Proposed initial public offering of equity shares of face value of Rs. 10 each (the “Equity Shares”) of Gretex
Share Broking Limited (the “Company”) (the “Offer”)

We, Pantomath Capital Advisors Private Limited, do hereby consent to act as book running lead manager to the Offer
and to our name and the details mentioned herein, being inserted as a book running lead manager to the Offer in the draft
red herring prospectus (“DRHP”) intended to be filed by the Company with the Securities and Exchange Board of India
(the “SEBI”) and any relevant stock exchange(s) where the Equity Shares are proposed to be listed (the “Stock
Exchanges”) and the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) intended to be filed with the
Registrar of Companies, Mumbai (“RoC”) and thereafter filed with the SEBI and the Stock Exchanges, as well as in any
other documents including publicity material, research reports, presentations or press releases, which the Company
intends to issue in relation to the Offer (the “Offer Documents”).

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory
authorities as may be required and/or for the records to be maintained by the BRLM in connection with the Offer. The
following details with respect to us may be disclosed in the Offer Documents:
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ANTOMAT
Name: Pantomath Capital Advisors Private Limited
Address: Pantomath Nucleus House, Saki Vihar Road,
Andheri East, Mumbai - 400072
Maharashtra, India
Telephone Number: 18008898711
E-mail: gretexbroking.ipo@pantomathgroup.com
Website: www.pantomathgroup.com
Contact Person: Ruchira Singhania
Investor Grievance e-mail: investors@pantomathgroup.com
SEBI Registration Number: INM000012110
CIN: U74120MH2013PTC248061

We confirm that we are not an associate of the Company in terms of the Securities and Exchange Board of India (Merchant
Banking) Regulations, 1992, as amended.

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI (Annexure A). We
also certify that our registration is valid as on date and that we have not been prohibited or debarred by SEBI, any other
regulatory authotity, coutt or tribunal from acting as an intermediary in capital market issues.

We confirm that we will immediately communicate any changes in writing in the above information to the Company and

the legal counsel until the date when the Equity Shares that are allotted and transferred in the Offer, commence trading
on the Stock Exchanges. In the absence of any such communication from us, the Company and legal counsel appointed
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in relation to the Offer, can assume that there is no change to the above information until the Equity Shares commence
trading on the Stock Exchanges pursuant to the Offer.

This consent letter, including any annexures hereto, is for information and for inclusion (in part or full) in the Offer
Documents, and may be relied upon by the Company and the legal counsel in relation to the Offer.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the
Offer Documents.

Yours faithfully,

For and on behalf of Capital Advisors Private Limited

December 14, 2023

Ce:

Legal Counsel to the Offer
Messrs. Kanga and Company:
Advocates & Solicitors
Readymoney Mansion

43, Veer Nariman Road
Mumbai — 400 001

Encl.: As above
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Annexure A
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T YFFER i MERCHANT BANKER

aftfiy S P e |
SECURITIES AND EXCHANGE BOARD OF INDIA

00 2883 (e Yepenrt) FAHEH, 1992
(MERCHANT BANKERS) REGULATIONS, 1992

(e 8)
(regulation 8)

LIRS

CERTIFICATE OF REGISTRATION
L. i, s s o P A fael B mer afda aredva afegfa st Pafoec A sifafaan, 1992 91 smn 12 gy (1) w0
ey <R A L T g s AT At 1/ Heetet iz Newi & su i

1. In exercise of the powers conferred by sub-section (1) of gection 12 of the Securities and Exchange Board of India Act,
1992, read with the rules and regulations made thereunder the Board hereby grants a certificate of registration to ?)

- PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED . ' /
406-408, KESHVA PREMISES
MAHARASHTRA
MUMBAI-400051

Bt Pradi % vt & spfer et g S fafrdt & g feaffrer Reamser #0 & TR0 GHITE 21 ® i as a merchant
banker in Category 1/ r—ft+—1¥ subject to conditions In the rules and In accordance with the regulations o carry out following activities
¥y, Bl fererr o wete Bk seta gpieza B wen, P 3ot ool weer e, Rredon e spenfer e, Remm i
ey T, iR st o s v st s afrert B1 Management of any lssue, including preparation of prospectus, gathering information
relating to the issue, determining financing structure, e up of financiers, finat allotment and refund of excess application money.
*, iy wEmEsET Investment Adviser
o3, Tt wn P | Undenwdting of lssues,
L e e Portiolio Management Sesvides, : ’
5. Tt Rrfwer 8 v, ot A menessr Sk are ol s e ¥ Ménager, Consultant or Adviser to any issue including corporate |
“ advisory services, !
{ HG. T A g | Consultant or Adviser.
(46 @Iy 9 & 3 e ) (Delete whichever are not applicable) ;
11, iz S 3 forc vfamdam @rg %
11. Registration Code for the merchant banker is MB / _ INM000012110
This Certificate of registration shall be valid for permanent, unless
suspended or cancelled by the Board
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[11. This Certificate shall be valid from

i fafrara drar Sty S wrreiv dfnygfr A fafi Até (e Fepshrr) kv, 1992 | fafafdes % sl e o wen) Y
as-specified-in-regulation o-Secuties-an t S

ST B
By order

ANUPMA CHADHA
et ot e &

% foqa 2hr sneht o A

#rq Place Mumbai
Ay Date February 14, 2019

For and on behalf of ; i
Securities and Exchange Board of India
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