INDEPENDENT AUDITORS’ REPORT ON STANDALONE FINANCIAL STATEMENTS

TO THE MEMBERS OF
GRETEX INDUSTRIES LIMITED

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of Gretex Industries Limited (‘the Company”),
which comprise the Standalone Balance Sheet as at 31st March, 2023, the Standalone Statement of Profit
and Loss for the year ended on 31t March, 2023 and the Standalone statement of Cash Flows for the
year then ended and a summary of significant accounting policies and other explanatory information
(hereinafter referred to as “the standalone financial statements”)

OPINION

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone financial statements give the information required by the Companies Act 2013 in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the company as at 31t March, 2023, the profit and
total income, changes in equity and its cash flows for the period ended on that date.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act (SAs). Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of Financial Statements section of our report. We are independent of the
company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the independence requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules made there under, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics, We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the standalone financial statements.

OTHER INFORMATION

The Company’s Management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s annual report, but does not
include the financial statements and our auditors’ report thereon. The Company’s annual report is
expected to be made available to us after the date of this auditor’s report. Our opinion on the
standalone financial statements does not cover the other information and we will not express any form
of assurance conclusion thereon. In connection with our audit of the standalone financial statements,
our responsibility is to read the other information identified above when it becomes available and, in
doing so, consider whether the other information is materially inconsistent with the standalone
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. When we read the Company’s annual report, if we conclude that there is a material
misstatement therein, we are required to communicate the matter to those charged with governance
and take necessary actions, as applicable under the relevant laws and regulations.
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MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these standalone
financial statements that give a true and fair view of the financial position, financial performance and
cash flows of the company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the standalone financial statements, the Management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so. The Board of Directors is also responsible for overseeing the Company’s
financial reporting process.

AUDITOR’S RESPONSIBILITY

Our objective are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditot’s report that
includes our opinion on these standalone financial statements. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial statements.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the Auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the company’s preparation of the financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also includes evaluati
the appropriateness of the accounting policies used and the reasonableness of the accounting esti
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made by the Company’s Directors, as well as evaluating the overall presentation of the financial

statements.
REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. Asrequired by sub-section 3 of Section 143 of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

(c) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss and the Statement
of Standalone Cash Flows dealt with by this Report are in agreement with the books of
account;

(d) In our opinion, the aforesaid Standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

() On the basis of the written representations received from the directors as on 31st March, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2023 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls, refer to our separate report in
“ANNEXURE - A”;

(g) with respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us: -

1. The Company did not have any pending litigations in its financial statements.

ii. The Company did not have any long term contract including derivative contract which
may lead to any foreseeable losses.

iii. There have been no amounts required to be transferred to the Investor Education and
Protection Fund by the Company.

(h) with respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in accordance
with the provisions of Section 197 of the Act. The remuneration paid to any director is not in
excess of the limit laid down under Section 197 of the Act. The Ministry of Corporate Affairs
has not prescribed other details under Section 197(16) of the Act which are required to be
commented upon by us.
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2. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“ the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“ANNEXURE - B” a statement on the matters specified in the Order, to the extent applicable.

For Gupta Agarwal & Associates
Chartered Accountants _
Firm's Reglstrahoalg%i;gf’()(]lli

WS
Badri Pras ania

Partner

Membership No: 058970
UDIN: 23058970BGZESL3193
Date: May 25, 2023

Place: Kolkata
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| ANNEXURE - A

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (I) OF SUB-SECTION 3
OF SECTION 143 OF THE COMPANIES ACT, 2013 (“THE ACT")

We have audited the internal financial controls over financial reporting of Gretex Industries Limited
(“the Company”) as of 31st March, 2023 in conjunction with our audit of the financial statements of the
Company for the period ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the company considering
the essential components of internal control stated in the Guidance Note on audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI’).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on the company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting {the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the company’s internal financial controls system over financial reporting.
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MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
errors or frauds may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

OPINION

In our opinion, the company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31t March, 2023, based on the internal control over financial reporting criteria
established by the company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For Gupta Agarwal & Associates
Chartered Accountants

T LICO s S
Badri Prasad-$ :

Partner

Membership No: 058970
UDIN: 23058970BGZESL3193
Date: May 25, 2023

Place: Kolkata
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“Annexure B” to the Independent Auditor’s Report

Referred to in paragraph 2 under the heading ‘Report on Other Legal & Regulatory Requirement’ of
report of even date to the standalone financial statements of the company for the year ended March 31,
2023; we report that:

1. PROPERTY, PLANT & EQUIPMENT AND INTANGIBLE ASSETS [Clause 3(i)]:

(a) The company has maintained proper records showing full particulars, including quantitative
details and situation of its Property, Plant and Equipment.

(b) The company is maintaining proper records showing full particulars of intangible assets.

(c) As explained to us, these Property, Plant and Equipment have been physically verified by the
management at reasonable intervals; no material discrepancies were noticed on such
verification.

(d) The title deeds of immovable properties are held in the name of the company.

(e) The Company has not revalued its Property, Plant and Equipment (including Right of Use
assets) or intangible assets or both during the year.

(f) No proceedings have been initiated or are pending against the company for holding any Benami
property under the “Benami Transactions (Prohibition) Act, 1988 and Rules made thereunder.

2. INVENTORY [Clause 3(ii)]

a  According to the information and explanations given to us, the physical verification of inventory
has been conducted at reasonable intervals by the management and in our opinion, the coverage
and procedure of such verification by the management is appropriate; and no discrepancies of
10% or more in the aggregate for each class of inventory were noticed.

b Atany point of time of the year, the Company has not been sanctioned working capital limits in
excess of Rs. 5 crores, in aggregate, from banks or financial institutions on the basis of security of
current assets; and hence this clause is not applicable.

3. LOAN GIVEN BY COMPANY [Clause 3(iii)]

The company has made investments in, provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured to companies, firms, Limited Liability
Partnerships or any other parties during the year.

The company has provided loans or provided advances in the nature of loans to any other entity during
the year.

The aggregate amount during the year, and balance outstanding at the balance sheet date with respect
to such loans or advances and guarantees or security to subsidiaries, joint ventures and associates are as
follows:

Amount during the year: Nil
Outstanding as on 31.03.2023: Nil
The aggregate amount during the year, and balance outstanding at the balance sheet date with respect

to such loans or advances and guarantees or security to parties other than subsidiaries, joint ve
and associates are as follows: /,
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Amount during the year: 234.09 lacs

Outstanding as on 31.03.2023: Nil

The investments made, guarantees provided, security given and the terms and conditions of the grant of
all loans and advances in the nature of loans and guarantees provided are not prejudicial to the
company’s interest;

In respect of loans and advances in the nature of loans, the schedule of repayment of principal and
payment of interest has not been stipulated.

If the amount is overdue, state the total amount overdue for more than ninety days, and whether
reasonable steps have been taken by the company for recovery of the principal and interest- The
schedule of repayment of principal and payment of interest has not been stipulated.

There is no loan or advance in the nature of loan granted which has fallen due during the year, has been
renewed or extended or fresh loans granted to settle the overdues of existing loans given to the same
parties

The Company has granted any loans or advances in the nature of loans either repayable on demand or
without specifying any terms or period of repayment:

(Rs. In Lakhs)
All Parties Promoters (Including | Related Parties
Directors)
Aggregate  amount of Nil - Nil
loans/ advances in nature
of loans- - Repayable on
demand (A)
Aggregate  amount of Nil NIl Nil
loans/ advances in nature
of Ioans- - Agreement does
not specify any terms or
period of repayment (B)
Total (A+B) Nil . Nil
Percentage  of loans/ - % = - %
advances in nature of loans
to the total loans

4. LOAN TO DIRECTORS AND INVESTMENT BY COMPANY [Clause 3(iv)]

In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 In respect of loans,
investments, guarantees, and security.
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5. DEPOSITS [Clause 3(v)]

According to the information and explanation given to us the company has not accepted deposits from
the public during the financial year under audit. Accordingly, the paragraph 3(v) of the order is not
applicable to the company and hence not commented upon.

6. COST RECORDS [Clause 3(vi)]

As informed to us, the maintenance of Cost Records has not been specified by the Central Government
under sub-section (1) of Section 148 of the Act, in respect of the activities carried on by the company.

7. STATUTORY DUES [Clause 3(vii)]

(@) The company is regular in depositing undisputed statutory dues including provident fund,
employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, cess and any other statutory dues to the appropriate authorities. According to the
information and explanations given to us, no undisputed amounts payable in respect of the above were
in arrears as at March 31, 2023 for a period of more than six months from the date on when they become

payable.

(b) According to the information and explanations given to us there are no dues of income tax or sales
tax or service tax or duty of customs or duty of excise or value added tax which have not been deposited

on account of any dispute.

8. SURRENDERED OR DISCLOSED INCOME [Clause 3(viii)]

There are no such transactions which are not recorded in the books of account which have been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act,

1961.

9. REPAYMENT DUES [Clause 3(ix)]

In our opinion and according to information and explanations given to us, the company has not
defaulted in the repayment of loans or borrowings to financial institutions, banks and government. The
company has not issued any debentures.

The company is not a declared willful defaulter by any bank or financial institution or other lender.

The term loans were applied for the purpose for which the loans were obtained.

The funds raised on short term basis have not been utilized for long term purposes.

The Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures,

The Company has not raised loans during the year on the pledge of securities held in its subsidiaries,
joint ventures or associate companies.
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The company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934.
Accordingly, the paragraph 3(xvi) of the order is not applicable to the company.

The Company has not conducted any Non-Banking Financial or Housing Finance activities during the
year.

The Company is not a Core Investment Company (CIC) as defined under the Regulations by the
Reserve Bank of India.

17. CASH LOSSES [Clause 3(xvii)]

The Company has not incurred cash losses in the Financial Year 2022-23 and in the immediately
preceding financial year.

18. RESIGNATION OF STATUTORY AUDITORS [Clause 3(xviii)]
There has not been any resignation of the statutory auditors during the year.
19. MATERIAL UNCERTAINTY ON MEETING LIABILITIES [Clause 3(xix)]

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, the auditor’s
knowledge of the Board of Directors and management plans, we are of the opinion that no material
uncertainty exists as on the date of the audit report that company is capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the

balance sheet date.

20. TRANSFER TO FUND SPECIFIED UNDER SCHEDULE VII OF COMPANIES ACT, 2013 [Clause
30x)]

The provision relating to transfer to fund specified under schedule vii of the Companies Act, 2013 is not
applicable to the company.

21. ADVERSE REMARKS IN CONSOLIDATED FINANCIAL STATEMENTS [Clause 3(xxi)]

There are no qualifications or adverse remarks by the respective auditors in the Companies (Auditor’s
Report) Order (CARO) reports of the companies included in the consolidated financial statements.

For Gupta Agarwal & Associates
Chartered Accountants
Firm’s Registration No: 329001E /“\m‘\.
" JS )
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L pleat VA N
VR%M T ].' & . {
Badri Prasall Singhania S =
Date: May 25, 2023 (Partner) ",‘\ o

Place: Kolkata Membership No.: 058970 \
UDIN: 23058970BGZESL3193 ~ored Acco™
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'GRETEX INDUSTRIES LIMITED

90, PHEARS LANE, 5TH FLOOR KOLKATA WB 700012 IN
CIN : L17296WB2009PLLC136911
Standalone Balance Sheet as on 31st March, 2023

Nore Figures As At Figures As At
PARTICULARS No. 31/03/202:3’ 3 1/03/202.2
( Amount in { Amount in
Thousands.) Thousands.)
I. EQUITY AND LIABILITIES
(1) SHAREHOLDERS' FUNDS
(a) Share Capital 2 42116.00 42116.00
(b) Reserves & Surplus 3 4573.95 -1865.39
TOTAL EQUITY 46689.95 40250.61
(2) SHARE APPLICATION MONEY RECEIVED PENDING FOR ALLOTMENT
(3) NON-CURRENT LIABILITIES
(a) Long Term Borrowings 4 0.00 0.00
(b) Deferred Tax Liability (Net) 11.2 0.00 0.00
(¢) Long Term Provisions k] 732.50
TOTAL NON-CURRENT LIABILITY 732.50 0.00
(4) CURRENT LIABILITIES
(a) Short-Term Borrowings 6 44412.11 8246.80
(b) Trade Payables 7
(A) Total outstanding dues of micro enterprises and small enterprises
(B) Total outstanding dues of creditors other than micro enterprises and
small enterprises 4828.80 6197.28
{¢) Other Cwrrent Liabilities 8 2465.17 1255.90
(d) Short Term Provision 4 1761.33 0.00
TOTAL CURRENT LIABILITY 53467.40 15699.98
TOTAL (1 TO 4) 100889.86 55950.60
11, ASSETS
(1) NON-CURRENT ASSETS
(a) (i) Property. Plant and Equipment 10.1 7076.26 452.69
(ii) Intangible Assels 10.2 0.00 0.00
(b) Non Current Investments 12 6800.00 13205.58
(c) Deferred Tax Assets (Net) 1.1 1516.26 1606.68
(d) Long Term Loans & Advances i3 20900.00 0.00
(e) Other Non - Current Assets 14 274.25 348.25
TOTAL NON-CURRENT ASSETS 36566.77 15613.20
(2) CURRENT ASSETS
(a) Current Investments 15 0.00 0.00
(b) Inventory 16 33680.40 21687.69
(¢c) Trade Receivable 17 21444.53 10088.79
{d) Cash & Cash Equivalents 18 2568.68 6131.46
(e) Short term Loans & Advances 19 3411.89 1498.44
(f) Other Current Assets 20 3217.59 931.02
TOTAL CURRENT ASSETS 64323.09 40337.40
TOTAL (1 TO 2) 100889.86 55950.60
Notes to Financial Statements 2-30 0.0 -
Significant Accounting Policies I

As per our Report of even date.
GUPTA AGARWAL & ASSOCIATE

W,
Chartered Accountants \>~C’P‘R Aid’ ‘
FRN : 329001 E -
{ :’1) c L)"'

PRAJAKTA VIKAS RAUT
Partner Company Secretary
Membership No. 058970
UDIN :

Date :25/05/2023

Place : Kolkata

For and on Behalf of the Board of Directors
GRETEX INDUSTRIES LIMITED

rsvind el

(,__A:;?}:m\
ARVIND HARLALKA ALOK HARLALKA
Managing Director Director

DIN :00494136 DIN : 02486575



GRETEX INDUSTRIES LIMITED

90, PHEARS LANL, 5TH FLOOR KOLKATA WB 700012 IN

CIN : L17296WB2009PLC136911

Standalone Statement of Profit & Loss Statement For the Year Ended 31st March, 2023

Figures for the Year Figures for the Year
Ended Ended
i
PARTICULARS /Xi)e 31/03/2023 310372022
( Amount in ( Amount in
Thousands.) Thousands.)
) INCOME
Revenue [rom Operations 21 218806.49 130636.15
Other Income 22 1465.05 2809.27
TOTAL INCOME 220271.54 133445.42
) EXPENSES
Purchases of Stock in Trade 23 203008.05 119011.49
Changes in Inventories of Stock-in-trade 24 -11992.71 -1430.87
Emplovee Benefit Expenses 25 10585.70 6709.55
Finance Cost 26 661.94 385.67
Depreciation and Amortisation 27 361.58 452.66
Other Lxpenses 28 9422.02 4645.29
TOTAL EXPENSES 212046.58 129773.80
III)  Profit/(Loss) Before Exceptional and Extra ordinary items & Tax (1 8224.96 3671.63
- 1)
1V)  Execptional Items 0.00 0.00
V)  Profit/(Loss) Before Extra ordinary items & Tax ( [IL-IV) 8224.96 3671.63
VI)  Extra Ordinary ltems 0.00 0.00
VII} profit/(Loss) Before Tax (V- VI) 8224.96 3671.63
VIII) Tax Expenses
Current Tax 29 1695.21 0.00
Deflered Tax 90.42 -1719.69
Earlier Years 0.00 3.72
1785.62 -1715.97
IX) Profit/ (Loss) After Tax (VII - VIII) 6439.34 5387.60
X)  Basic 30
1) Basic 1.53 1.28
2) Diluted 1.53 1.28
Notes to Financial Statements 2-30
Significant Accounting Policies 1

As per our Report of even date.

BADRI PRASA
Partner
Membership No. : 058970
UDIN :

Date :25/05/2023
Place :Kolkata

For and on Behalf of the Board of Directors
GRETEX INDUSTRIES LIMITED

PRAJAKTA VIKAS RAUT
Company Secretary

Ao d_ Mretelo

_—

ARVIND HARLALKA
Director
DIN 00494136

ALOK HARLALKA
Director
DIN : 02486575



GRETEX INDUSTRIES LIMITED

90, PHEARS LANE, 5TH FLOOR KOLKATA WB 700012 [N
CIN : L17296WB2009PLC136911
Standalone Statement of Cash Flows on 31st March, 2023

Figures As At Figures As At
PARTICULARS 31/03/2023 31/03/2022
{ Amount in ( Amount in
Thousands.) Thousands.)
(A) Cash flows from operating activities
Net Profit before taxation , and extra ordinary item 8224.96 3671.63
Adjustment for :
Depreciation Expenses 361.58 452.66
Gratuity Provision 798.63 0.00
Profit From Investment [n Mutual Fund -7.85 0.00
Interest on Iixed Deposit -15.51 -211.96
Interest on Income Tax Refund -7.34 0.00
Interest Income on Loan -154.67 -326.89
Interest Expenses 661.94 385.67
Operating profit before working capital changes 9861.75 3971.11
(Increase) / Decrease in Trade Receivable -11355.74 -166.46
(Increase) / Decrease in Inventories -11992.71 -1430.87
Increase / (Decrease) in Long Term Loans & Advances -20900.00
[nerease / (Decrease) in Short Term Borrowings 36165.30 7914.13
Increase / (Decrease) in Trade Payables -1368.48 -1777.41
[ncrease / (Decrease) in Other Non Current Assets 74.00 0.00
(Increase) / Decrease in Short Term Loans & Advances -1913.44 4639.38
Increase / (Decrease) in Other Current Assets -2286.57
Increase in Current Liabilities 1209.27 505.49
Cash generated from operations -2506.63 13655.38
Income taxes paid 0.00 -3.72
Cash flow before extraordinary item 0.00
-2506.63 13651.66
Extra Ordinary ltem 0.00
Net cash flow from eperating activities -25006.63 13651.66
(B) Cash flows from investing activities
(Purchase)/ Sale of Fixed Assets -6985.16 -137.55
(Purchase)/ Sale of Current Investments 0.00 0.00
(Purchase)/ Sale of Non Current Investments 6405.58 -13205.58
(Increase) / Decrease in Long Term Loans & Advances -76.00
Interest on Income Tax Refund 7.34
Interest on ixed Deposit 15.51 211.96
[nterest lncome on Loan 154.67 326.89
Dividend received 0.00
Net cash flow used in investing activities -402.06 -12880.28
(C)Cash flows from financing activities 0.00
Proceeds from issue of share capital 0.00 0.00
Proceeds rom Loan (Liability) 0.00
Proceeds rom Short Term Loans & Advances 0.00
Foreign Exchange Loss/(Gain) 0.00 0.00
Profit from Mutual Fund 7.85 0.00
Payment of Interest -661.94 -385.67
Net cash flow used in financing activities -654.10 -385.67
(i) Net increase in cash and cash equivalents (A+B+C) -3562.78 385.71
(ii) Cash and cash equivalents at beginning of period 6131.46 5745.75
(iii) Cash and cash equivalents at end of period (i +ii ) 2568.68 6131.46

As per our Report of even date.

Chartered Accountants
FRN :329001K

Partner
Membership No : 058970
UDIN :

Date :25/05/2023

Place :Kolkata

For and on Behalf of the Board of Directors
GRETEX INDUSTRIES LIMITED
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PRAJAKTA ARVIND HARLALKA ALOK HARLALKA
VIKAS RAUT
Company Secretary Managing Director
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Director
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GRETEX INDUSTRIES LIMITED
CIN : L17296 WB2009PLC13691 |

NOTES TO AND FORMING PART OF STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH, 2023

CORPORATE INFORMATION
GRUTEX INDUSTRIES LIMITED (" Company ") is Public Limited Company incorporated under Companies Act, 1956 named as

Heritage Barter Private Limited and consequently the name of the company was changed from M/s Heritage Barter Private Limited to
Gretex Industries Private Limited on 7th February, 2013 and again the company was converted from Pvt Ltd Company to closely held
Public Limited Co. on 20th November 2013 from M/s Gretex industries Private Limited to Gretex Industries Limited. The equity shares
of the company got listed in SME Platform of NSE Ltd. w.e.f 14th October, 2016,vide CIN : L17296WB2009PLC136911. The

Company is currently engaged in the business of Trading of musical instruments

1 SIGNIFICANT ACCOUNTING POLICIES & NOTES :

A Basis Of Preparation of Financial Statements
The financial statements of the Company have been prepared in accordance with Generally Accepted Accounting Principles in India
(Indian GAAP). The company has prepared these financial statements to comply in all material respects with the Accounting Standards
specitied under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

The financial statements have been prepared on an accrual basis except as otherwise stated.

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other criteria
set out in the Schedule 11 to the Companies Act, 2013. Based on the nature of products and the time between the acquisition of assets
for processing and their realisation in cash and cash equivalents, the company ascertains its operating cycle for the purpose of

current/non-current classilication of assets and liabilities.

B Presentation and disclosure of financial statements
During the year ended 3 1st March 2015,8chedule 111 notified under the Companies Act 2013 | has become applicable to the company,

for preparation and presentation of its financial statements. The adoption of revised Schedule 111 does not impact recognition and
measurement principles followed for preparation of financial statements. However. it has signilicant impact on presentation and
disclosures made in the financial statements. The company has also reclassified the previous year figures in accordance with the
requircments applicable in the current year.

The schedule T allows line items, sub-line items and sub-totals to be presented as an addition or substitution on the face of the financial
statements when such presentation is relevant to an understanding of the company's financial position or performance or o cater to

industry/sector-specific disclosure requirements.

C Use of Estimates
The preparation of financial statements in conformity with Generally Accepted Accounting Principles require management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities at the date of
the financial statements and the results of operations during the reporting period end. Although these estimates are based upon

managenent’s best knowledge of current events and actions, actual results could differ from these estimates.

D  Miscellaneous Expenditure (To The Extent Not Written off or Adjusted)
The amount of preliminary expenses has been written off over a period of 5 years as per the provision of Sec 35 of Income Tax
Act. 1961




GRETEX INDUSTRIES LIMITED
CIN : L17296WB2009PLC136911 il ®
GREREX
D Property, Plant And Equipments & Intangible Assets

(i) Tangible Assets

Property, Plant and Equipment (PPE), being [ixed assets are tangible items held for use or for administrative purposes and are
measured at cost less accumulated depreciation and any accumulated impairment. Cost comprises of the purchase price including
import duties and non-refundable purchase taxes after deducting trade discounts and rebates and any costs attributable to bringing
the asset to the location and condition necessary for it to be capable of operating in the manner intended by the Management.
Financing costs relating to acquisition of assets which take substantial period of time to get ready for intended use are also included
to the extent they relate to the period up to such assets are ready for their intended use.

Gains or losses arising from derecognition of property, plant & equipment are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss when the asset is derecognized.
the residual values, useful lives and methods of depreciation of property, plant & equipment are reviewed at each financial year end
and adjusted prospectively, if appropriate.

(ii) Intangible Assets

Intangible Assets are recognised only if it is probable that future economic benefits that are attributable to the asset will flow to the
enterprise and the cost of the asset can be measured reliably.

E Depreciation and Amortisation
Depreciation on Property, Plant and Equipments is provided on the straight-line method over the useful life of assets and in the
manner prescribed under schedule-11 of the Companies Act, 2013 estimated by the management. Depreciation for assets purchased/
sold during a period is proportionately charged.

F Cash and cash Equivalents
Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and short-term investments

with an original maturity of three months or less.

G Provision For Current and Deferred Tax
Tax expense comprises current and deferred tax. Current income-tax is measured at the amount expected to be paid to the tax

authorities in accordance with the Income-tax Act, 1961 enacted in India and tax laws prevailing in the respective tax jurisdictions
where the company operates. The tax rates and tax laws used to compute the amount are those that are enacted or substantively
enacted, at the reporting date.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting income originating during
the current year and reversal of timing differences for the earlier years. Deferred tax is measured using the tax rates and the tax laws
enacted or substantively enacted at the reporting date.

H Investments
Investments, which are readily realizable and intended to be held for not more than one year from the date on which such

investments are made, are classified as Current Investments. All other investments are classified as Long Term Investments. On
initial recognition, all investments are measured at cost. The cost comprises purchase price and directly attributable acquisition
charges such as brokerage, fees and duties. Both current investments and long term investments are carried in the financial
statements at cost. On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or
credited to the statement of profit and loss.

I _Current Assets, Loans & Advances
In the opinion of the Board and to the best of its knowledge and belief the value on realisation of current assets in the ordinary
course of business would not be less than the amount at which they are stated in the Balance Sheet and repayable on demand.

J Recognition of Income & Expenditure
Income and expenditure is recognized and accounted for on accrual basis. Revenue is recognised to the extent that it is probable that
the economic benefits will flow to the Company and the revenue can be reliably measured. Revenue from sale of goods is
recognised on transfer of significant risks and rewards of ownership to the customer and when no significant uncertainty exists
regarding realisation of the consideration. Sales are recorded net of sales returns, GST, cash and trade discounts.

K Related Party Transactions

As per Accounting Standard 18, notified in the companies Rules 2006, the disclosure of Related Party Transaction is as per Annexure II

L Title deeds of immovable property not held in the name of the cnn;nany:
The Company does not have any Immovable Property.




GRETEX INDUSTRIES LIMITED

CIN : LI7296WB2009PLC136911

M

Revaluation of Property, Plant and Equipment:
The Company has not revalued any of its Property, Plant and Equipment (including right-of-use assets) and intangible assets during the

aedr.

Loans and Advances in the nature of loan repayable on demand or without specifving the terms or period of repayment:
During the year. the company has granted Loans or Advances in the nature of loans to the related parties (as defined under Companies

Act. 2013). the said loans were granted without specifying any period or terms of repayment. The details thereof is presented as follows:-
(Amount in Thousand )
Amount of Loan or advance in the Percentage to the total Loans &
nature of loan outstanding Advances in the nature of loans

Type of Borrower

Promotor

Director
KNP -

Related Parties

Penami Property held:
Fhere ds no proceeding have been initiated or pending against the company for holding any benami property under the Benami
Transuaction { prohibition ) Act. 1988 (45 of 1988) and the rules made thereunder.

MWaorking capital limits from Banks/Fls on the basis of security of current assets

The Company has no borrowings from the banks or financial institutions on the basis of current assets.

Willul defaulter
Ihe company is not declared wilful defaulter by any bank or {inancial Institution or other lender.

Pelationship with struck off Companies
The company has no transaction with companies struck off under section 248 ot the companies Act 2013 or section 560 of Companies
Act 1930,

I egistration of charge or satisfaction with Registrar of Companies
Lhe company has no charge or satisfaction yet to be registered with Registrar of Companies.

Crompliance with number of layers of companies
The company has no Subsidiary therefore provisions prescribed under clause (87) of section 2 of the Act read with Companies (
Restriction on numbers ol Layers ) Rules . 2017 not applicable to us.

{ nmplinnce with approved Scheme(s) of Arrangements

During the vear under review, the company has not made any application for Scheme of Arrangement. Accordingly, no approval from
the Competent Authority in terms of Section 230 to 237 of the Companies Act, 2013 is required to be obtained by the company.

Uidisclosed Income
The Company has no such transaction not recorded in the books of account that has been surrendered or disclosed as income during the

searin the iy assessment under the Income Tax Act 1961

Dietails of Crypto Currency or Virtual Currency

I e company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

P'rovision
Provisions involving substantial degree of estimation in measurement are recognised when there is a present obligation as a result of past

events and it is probable that there will be an outllow ol resources.




GRETEX INDUSTRIES LIMITED

CIN : 117200 WB2009PLC13691 ]

Y Rudio
The ratios for the yvears ended 3 1st March, 2023 and 3 Ist March, 2022 are as follows :
Sr. - : As at . .
Particulars Numerator Denominator Variance (in %)
No. 31/03/2023 31/03/2022
a) |Current Ratio Current Assets Current Liabilities 1.20 2:.57 (53.18)
b) |Debi-Bguity Ratio Total Debt Sharcholder’s Equity 0.97 0.20 371.92
Diebl Serviee Coverage [:arnings available for - - =
= 3 . Debt Servi
) Rulio Debt Service el verviee
5 : By s Average Shareholder’s 0.15 0.13 19.52
d) |Return on Equity Ratio (%) | Net Profits aller Taxes YSbHoE Shérm -
’ Equity
P : s ? /i e Val f
e) |lnventory Turnover Ratio Cost of Goods Sold fivgrags Valup) 6.50 8.98 (23.12)
i Inventory
n ! !'!t?e Receivables Turnover Net Credit Sales Averag_e Trade 13.88 25.90 (46.41)
[Ratio Receivable
Irade Payables Turnover . Average Trade .82 3 .
) de Payables Turnive . verage Trade 36.8 38.41 (4.13)
Ratio Payables
o ) ) 20.16 5.30 280.13
h) Mot Capital Turnover Ratio Revenue Working Capital
i) Mot Profil Ratio ("s) Net Profit after Tax Revenue 0.03 0.04 (28.64)
Fetarn on Capital Earning betore Interest : 0.19 0.10 85.91
1 o “apital Employ
1) Foploved (%) and Taxes Capital Employed
n Income Generated
Ky [Forurn on Investment (%) I_ OIS iRnarne Average Investments 0.14 0.13 1.45
from Investments
Fation Variance > 25% Remarks
a) Current Ratio Current Liabilities has increased
b) iobl-Equity Ratio Total Debt has increased
d) Peornon Equity Ratio (%) Net Profits after Taxes has increased
Trade Receivables Turnover o T T :
f) it - - = Net Credit Sales has increased
O
“Trade Pavables Tamover - ;
g) i I,L) FHDIES ‘ Net Credit Purchase has increased
AHiETe
hy ™ot Capital Turnover Ratio Revenue has increased
i) Nt Profit Ratio (%) Net Profit alier Tax has increased
Footurn on Capital _ ’ ; :
i) ' pita I-arning before Interest and Taxes has increased
Foploved (%)
k) 1'ciurnon investment (%) Average Investments has decreased
Z 1 rning Per Share
e Company reports Basic and Diluted earnings per equity share in accordance with the Accounting Standard - 20 on Earning Per
Sowre. Indetermining earning per share. the Company considers the net prefit after tax and includes the post tax effect of any
o raordinary/exceeptional items. The number of shares used in computing basic earning per share is the weighted average number of
¢onity shares outstanding during the peried. The numbers of shares used in computing diluted carning per share comprises the weighted
average number of equity shares that would have been issued on the conversion of all potential equity shares. Dilutive potential equity
shinres have been deemed converted as ol the beginning of the period, unless issued at a later date.
AA ployee Benefit Expenses :

!‘
& ort Term Emplovee Benefits : The undiscounted amount of short term employee benefits expected to be paid in exchange for the
services rendered by employees are recognised as an expense during the period when the employees render the services.

Long Term Employvee Benefits : Compensated absences which are not expected to occur within twelve months after the end of the
period in which the emplovee renders the related service are recognised as a liability as at the Balance Sheet date on the basis of

actuarial valuation as per Projected Unit Credit Method




GRETEX INDUSTRIES LIMITED Ty
CIN : L17296WB2009PLC136911 s
GREBEX

AC Application for Amalgamation

The Company had filed an application with the National Stock Exchange of India Limited for Amalgamation with Apsara Selections
Limited and Sankhu Merchandise Private Limited

AD Dues to Micro & Small Enterprises Under the MSMED Act 2006

There are no dues to Micro, Small and Medium Enterprises (MSMEs) as defined in the Micro, Small, Medium Enterprises Development
Act, 2006 within the appointed date during the year and no MSMEs to whom the Company owes dues on account of p}incipal amount

together with interest at the balance sheet date and hence no additional disclosures have been made.

For and on Behalf of the Board of Directors In terms of our report of even date
GRETEX INDUSTRIES LIMITED ; PTAAGARWAL & ASSOCIATES

A‘(Vi M}L’ l—\ ;;J'Fuﬁ.W i

e ————— =
ARVIND HARLALKA ALOK HARLALKA ASAD SINGHANIA
Managing Director Director Partner
DIN :00494136 DIN : 02486575 ! Membership No. : 058970
UDIN :

-/‘% x ‘._'I/ E
A V
PRAJAKTA VIKAS RAUT
COMPANY SECRETARY

Date :25/05/2023
Place :Kolkata



GRETEX INDUSTRIES LINITTED
CIN : LI729600W B2009P°1,0 136911
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST March, 2023

RELATED PARLY DISCLOSURES

Key Management Personnel

Enterprise where control exists

ment Personnel

Nuame

Arivnd Harlalka
Alok Harlalka
Sema Nath
Supata Phiga Rao
Predeep Mertia

Prajakia Vikas Raut

Naune of velated parties with whom transactions have taken place during the year:

Designation

Manageing Director

Director

Director

Director

CFO

Company Secretary

Signayens Value Advisors Private Limited
Dynanne Trading Co. - Alok Harlalka Huf Properitor
Gretex Share Broking Private Limited

Gretex Audiotech
Aprsara Scleetion

LLP
Limited

Gretex Admin & HR Services

Niame

Anita Harlalka
Tanishy Harlalka
Pouia Harlalka

Relation

-Wile of Mr. Arvind Harfalka (Director)

- Son of Mr.Alok Harlalka ( Director)
- Wite of Mr.Alok Harlalka (Director)

DIN/PAN
00494136
02480575
07544903
08816283
AGTPMI1041IN
CEPEPR279H

Amount (Rs. in Thousands)

(a) [List ol Related Parties
(i)

(i)

(i) [Relatives of Key Man
(iv) [Other Related Parviies
m

) ”l-'-r;;sucliuns with Related Parties

Related Parties

Particulurs

]\'_\‘}- M.

Personnel

Enterprise where control exists

Relatives of Key

Balance Qutstanding

2072-23 2021-2022 2022-23 2021-2022 2022-23 2021-2022 2022-23 2021-2022
F(‘-H.Imi':\!lt-‘;l:l: - -
Gretex Share Brokimg Seivices Pvt Lid 118.00
Pooi Harlalka 600.00
Salary
Arvind |larlalka 2700 00 1 750.00
Alok T lartalka 135000
90100 600,00
81103 69.00

Bk dtomy Randa AT i)
Caur Rent
Arvind Harlalka 120,00
Re-Fanbharshment
Avvid T hulalka 314763 -8.79
Asnia Hartalka 183 40
Tanizyg Harlalka 38.01
Cirgtex Corporate Seeviees Loited 1328 14
Grotes Share Droking Povate Lunited 35040
Ciretes Aabman e Services 1273.51 -5.23

27.07

Basiness Promotion xpenses
Grotes Corperate Services Limied 0.00 1106.25
Sipnaswus Value Advisors Private Limited 472.00 442.50
Woobmine apeases
Dyvanics Tradiag Co 153.40
Servive Charee Paid
Gretex Admim Hie Serviees 1458.00
Ivtcpest By pense
Sivedeens Vilue Advisors Private Limited 115.55
Grotes mpaiate Services Linned 327.93 8.55
Gi ¢ Shacebrokmn Prvate Linvited 122.96
lorerest Receised
Groten Shurebroking Priviate Linited 24,12
Bz Apenes Pot Lid(LLPY 212,78




NDUSTRIES LIMITED
CIN ¢ LI7296W B2009P 10136911

NOTES T0) “TANDALONE FINANCIAL STATEMENTS FOR TITE YEAR ENDED 31ST March, 2023

Sales

Dyianie Trading Co 7.80 116.72

Grerex Corporate Services Limited 62.19 133,58

Groes roking Privine Lnnited 408.73

| L e

Grotes Aohiolech 1LP 51763.99

Dyvinmie Trding Co TIT89

Advinees Taken J Given

Ao Seleetions Limined 29801.61 850.00
Corporate Services Linted 22159.00 -873.94 50.00
Sharehroking Peivine Limited 132335.00 -4889 .81

Sipnaecns Value Advisors Private Limited -2880.00

B eney P Ly -4760.47

T estinemt

Investment in Giretex Audiotech LLP 6600.00 6600.00

(€) [Livtof Doliing, Subsitdiey and Associate company
= Puliting ntity
Gretex Audiotech LLP

= Subeadizoey Entily

- aedinle latily

The Company does not have any associate company.

The Company does not have any associate company.

(d) | Theor s noadpsiment sguited 1o be made to the profits or 03 for complying with ICDS notified w's 145(2) of Income tax Act'1961

Asperour depoet ol ey en i,

GUPTA A WAL & ARSOCTATES |
Charterct \ connlintys
FRN: 32

BADRI I'l-ov v =i
Partner
Members! ' Sl (0554970
UDIN :

Date :25/i
Place ;Ko

For and on Behalf of the Board of Directors
GRETEX INDUSTRIES LIMITED

/ ﬂ‘( V; nele Yrzbetr~
f@_i/f‘%: __7_&‘3::,“‘_

B
PRAJAKTA VIKAS RAUT ARVIND HARLALKA ALOK HARLALKA
Managing Director Director
DIN :00494136 DIN : 02486575

Company Secretary



GRITEX INDUSTRIES LIMITED
CIN : L17296WB2009PLC 136911
NOTES 10 FINANCIAL STATEMENTS

2 ()
As at 31/03/2023 As at 31/03/2022
Particul:rs
‘ (Nos.) ( Amount in Thousands.) (Nos.) ( Amount in Thousands.)
@ JAuthorized Share Capital
Eouity Shares of R, 10/- cach 45.00.000 45000.00 45,00,000 45000.00
45.00,000 45000.00 45,00,000 45000.00
(b} |Issued, Subseribed & Fully Paid-up Capital
Lauiny Shares of Rs. 10/~ cach 42.11.600 42116.00 42.11.600 42116.00
42.11.600 42116.00 42,11,600 42116.00
© [Reconciliation of Equity shares outstanding at the As at 31/03/2023 Asat 31/03/2022
beginning and af the end of the cial year
ecinming and at the end of the financial year Quuntity — Quantity a——
(Nos.) ( Amount in Rs.) (Nos.) ( Amount in Rs.)
Balinee arthe beginning of'the financial year 42.11.600 42116.00 42.11.600 42116.00
Allotment during the financial year - 0.00 - 0.00
Padiee at the end of the linancial year 42.11.600 42116.00 42,11,600 42116.00
(@ [Starcholders hnhii& more than 5% of Equity Share As at 31/03/2023 As at 31/03/2022
L (Nos) (%) (Nos) (%)
@ N Trding Company | imited 2.16,000 5.13% 2.16.000 5.13%
(i) Vedant Commodeal Privatc Limited 2.52.000 5.98% 2.52,000 5.98%
(i) | Atiocdable Agro Apencics Private Lintited 5.22.000 12.39% 5.22,000 12.39%
vy [Stvamal saedar E 0.00% 2.22.000 5.27%
(v) {1l nvestiment Company Private Limited 549,100 13.04% 5,49.100 13.04%
(vi) [Sivoocous Valoe Advisors Private Limied 5.27.000 12.51% 5,27.000 12.51%
(Vi) [Anlition Tie -1 Ip Private Limited 3.48.000 8.26% 3.48.000 8.26%
(Vi) |10 Agency LLP 3.24,700 7.71% 3,24.700 7.71%
(%) [~ alka i 2.76,000 6.55% 2,76.000 6.55%
G [N Kumar Gupta 2.70.000 6.41% 2,70.000 6.41%
(xi) 1o Distributors Privare Limited 2,22.000 5.27% - 0.00%
(€) S held by promoters at the end of the year
| Shares held by Promoltors
Promotor Name Asat 31st March. 2023 Asat 3lst March. 2022 % Change during the year
o P
No of Shares /".,O' Tt No of Shares /U,Of o
i . o Shares Shares
0 [Aeviod Haiktka 53400 1.27% 53400 1.27% 0.00%
Ty 33400 1.27% 53400 1.27% 0.00%
(i) | A ind Harlatha HUE 276000 6.55% 276000 6.55% 0.00%
(V) |Amnition Tie-Up Pyt L 348000 8.26% 348000 8.26% 0.00%
(S wens Vilue -‘-.xl'\‘l_\m|; Pvt Ltd 527000 12.51% 527000 12.51% 0.00%
0} {Hommmm Agenoy 1456 324700 7.71% 324700 7.71% 0.00%
VD) [ e vestment Co Py Lid 549100 13.04% 549100 13.04% 0.00%
) E R RN PR L0000 2.37% 100000 237% 0.00%
Lol 2231600 52.99% 2231600 52.99% 0.00%
Fitvconds ol the company including its register of members and other deoliffafois igg‘ from the sharesholders regarding beneficial
i ot siove sharcholders represents legal vwnership of shares
(H) ipany has only one class of share referred (o as Equity Shares having it v ach holder of Equity Shares is entitled to
i porshares T the event of liquidation of the Company. the holders of Fd tled 1o receive any of the remaining assets
veeeomprnyafier distribution of all preferential amounts. However. no such p e fgts exist currently. The distribution will be in
oo e number af Equity Shares held by the sharcholders.
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sehedule for trade pavables ontstanding as at 3 st March. 2023 is as follows
(R 2

Qutstanding for following periods from the date of payments

Total ( Amount in

o : ‘. —
Pt Upto 6 month ¢ I‘]I(;::: e };2;:0 2|2 y;::l:u 3 More then 3 years Thousand)

vibles - MSME 0.00 0.00 0.00 0.00 0.00 0.00

¢ Pavables - Other 4828.80 0.00 0.00 0.00 0.00 4828.80

- VISMIE 0.00 0.00 0.00 0.00 0.00 0.00

Uther 0.00 0.00 0.00 0.00 0.00 0.00

- 4828.80

(b) Solan

(c) GST I

{d) Linbitiies fi
{e) 'F &1

D TS/ s
(g} P'roles

(h) Advanee
._;L -

for trace Pavilles outstanding as at 31t March. 2022 is as follows
Outstanding for following periods from the date of pa ments .
Particnlirs 6 Mt‘mth to | I yfl:']to 2| 2yearto3 = TopL ARGt
Upto 6 month 5 More then 3 vears Thousand)
N o I year year year ¥
ted Tride Pavables - MSME 0.00 - 0.00 0.00 0.00 0.00
Fiede Pavablos - Other 0.00 619728 0.00 0.00 0.00 6197.28
Fleade Pavables- MSMIE .00 0.00 0.00 0.00 0.00 0.00
< Trade Pavables - ¢ nher 0.00 0.00 0.00 0.00 0.00 0.00
6I97.
wereat Liahitive
- Figures as at Figures as at
31/03/2023 31/03/2022
Particulars
{ Amount in ( Amount in
P o Thousands.) Thousands,)
100.00 70.00
553.66 312.34
185.56 0.11
19.18 37.51
30.55 53.98
179.52 3242
: 4.60 1.52
Frown Diehiog 1392.11 748.02
2465.17 1255.90
- o Figures as at Figures as at
31/03/2023 31/03/2022
Particulars
( Amount in ( Antount in
- Thousands.) Thousands.)
o leetn 169521 0.00
..... "J\‘l“
' 66.13 0.00
o 176133 0.
e & Vguinnent and Intangible Assets
' B o Figures as at Figures as at
31/03/2023 31/03/2022
Particulars ’
{ Amount in ( Amount in
Tlousands.) Thousands.)
Peptpment g As Per Annexure 13) 7076.26 452 69
I (A ' Aanesare BY 0.00 0.00
7076.26 452.69
i
- o Figures as at Figures as at
31/03/2023 31/03/2022
Particulars ;
{ Amount in ( Amount in
- Thousands.) Thousands.)
i A Per Annexure A) 1516.26 1606.68
| CUEAS TPEr Annesure A miy 0.00 0.00
- //(/E,FNRWAL @“\ I5T6.26 1606.68
T \i’d'l
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e reccivible oatstanding as at 3 1st March, 2023 is s Tollows

Outstanding for following periods from the date of payments

Total ( Amount in

Particulars - 6 Month to | 1 yearto2 | 2 year to 3
L Upto 6 month g ? vear ~ycar' More then 3 years Thousand)
ot Trade reee ables- considered gand 19984 31 (.30 178.61 6132 1219.99 21444.53
ted Trade receivibles- considered doubtful 0.00 0.00 0.00 0.00 0.00 0.00
Elde recvivablos- congidered vood (.00 0.00 0.00 (.00 0.00 0.00
Prdeveceivablos considered doubtlul 000 0.00 0.00 0.00 0.00 0.00
e ) i 214443
Sluetrade eeeivihie outstanding as ar 3 1st March, 2022 s as follows
Outstanding for following periods from the date of payments .
i . . “' i1 - L 0 Total ( Amount in
BRI RS » Month to year to year to
B ‘ Upto 6 month I vear VEF S More then 3 years Thousand)
iles- considered good 8062567 0.00 7.96 0.00 1077.22 9710.85
tabiles- considered doubtful 10.00 0.00 0.00 212,49 165.45 377.94
-~ considered good 0.00 (1.00 0.00 0.00 0.00 0.00
Frade receivables- considered doubtful 0.00 0.00 0.00 0.00 0.00 0.00
o o 10088.
oot Eprieatents
o h Figures as at Figures as at
31/03/2023 31/03/2022
Particulars
( Amount in ( Amount in
] - o Thousands.) Thousands.)
i 230091 761.62
IRERTHN 61.69 5179.27
it
Mty Poriod <012 months
Moty Perind =12 months 206.08 190.57
o T ' 2568.68 6I31.46
s N A VAees
o Figures as at Figures as at
) 31/03/2023 31/03/2022
Particulars N
( Amonnt in ( Amount in
- Thousands.) Thousands.)
1 Pun 238222 50.74
334.606 334.66
645.00 1113.04
| Pars 50.00 0.00
- 3ATT.89 14984
cnl I
) . Figures as at Figures as at
31/03/2023 31/03/2022
Particulars
( Amount in ( Amount in
o ) Thousands,) Thousands.)
sk 2750.33 734.08
1l Sonres 467.26 196.94
h o - 3217.39 931.0
the Hroard_ il assels ather than fixed assets and non-current investments. have a value on realization in the ordinary course of business at least equal to
el ey are sted i the Balance Sheet.
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20 Mevenue from Operations

Particulars

Year Ended
31/03/2023

Year Ended
31/03/2022

( Amount in Thousand)

( Amount in Thousand)

[tcoie From Operation

less: Branch Tran

sales of Traded Goods | Domestic Salcs | 225472.33 135141.42
less: Post Soles Discount -175.99 -752.11
Less: Cushy Discount -30.39 0.00
sler -6459.45 -3733.16

218806.49 130636.15

||
|

o - Year Ended Year Ended
Particulars 31/03/2023 31/03/2022
| B B ( Amount in Thousand) ( Amount in Thousand)
iscouat Received 804.12 496.89
Larriney 0.72
jhneentive Reeeived 0.00 1783.81
Lot Front Tnvestment In Mutual Fund 78S 10.24
Prolit b ossy oo GRUTEN AUDIOTECH LLP 472,73 -22.42
nerestOn Fixed Deposit 15.51 211.96
Miseelhineous fieome o | 0.45
nter Beecived on Laoon "134.67 326.89
Hitere on Ineome Tax Befund 7.34 1.45
- B 1465.05 2809.27
Porehs ox of P ooek i Trade
o - ” Year Ended Year Ended
Particulars 31/03/2023 31/03/2022
( Amount in Thousand) ( Amount in Thousand)
" I eded Geods 206328.68 122575.54
arei e Tivward 818.03 189.11
Charge Paid 2050.00 0.00
, A— 270.78
< ch Transter -6459.43 -3733.16
203008.05 119011.49
dnccs e becentories of Stock-in-trade
- - Year Ended Year Ended
Particulars 31/03/2023 31/03/2022
( Amount in Thousand) ( Amount in Thousand)
:I\w I"Stock l_i':tLlL' 77777 ) 21687.69 20256.82
Lesst Ulosing Stock ol Stock in Trade -33680.40 -21687.69
) - N -11992.71 -1430.87
lovee Beoelit Kxpenses
_ - Year Ended Year Ended
Particulars 3140372023 31/03/2022
( Amount in Thousand) ( Amount in Thousand)
Bone: ) 672998 4780.31
ten o Provideas Fund and Finplovee State Insurance 262.39 143.61
10.00 0.00
; AR 84.50 35.63
il o Maaging Director 2700.00 1750.00
VI T98.03 0.00
- 10585.70 6709.55
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REMEX

. Year Ended Year Ended
Particulars 31/03/2023 31/03/2022
{ Amount in Thousand) ( Amount in Thousand)
Sl 1695.21 0.00
N per Annexne "A") 90.42 -1719.69
B 1785.62 -1719.69
s 'er Bquity Share :
Pari " Year ended Year ended
articulars
Jlsn023y 31/03/2022
e
able to BEquity Sharcholders ( Rs. In Thousand ) 0439.54 5387.60
cnamber of Equity Shares in issue 42.11.600 42,11,600
Coeeshare ol R 0/~ cach in ((Rs.) 1.53 1.28
‘e Nhaore
Prsble o Bguity Sharcholders (Rs. In Thousand) 6439.34 5387.60
weonnmber of Fguity Shares in Pre - issue 42,111,600 42.11.,600
iy Shares(Pending for allotment) r -

12 11,600 42,11,600
Sl of Re = eachin (Rs.) 1.53 1.28

SRk
PRAJAKTA VIKAS RAUT ARVIND HARLALKA

Company Seeretary

FFor and on Behalf of the Board of Directors
GRETEX INDUSTRIES LINMITED

_— ————
ALOK HARLALKA
Director
DIN : 02486575

Managing Dircetor
DIN 00494136
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